Fiscal Year 2020 Closeout
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FY 2020 Revenues (Estimated and Actual)
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FY 2020 Revenue Collection

Estimated and Actual Revenues
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S Millions to General Fund

FY 2020 Revenue Underperformance Relative to
Fiscal Year Estimate (December 2019 Forecast)
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FY 2020 General Fund collections were $1,416.3 million
below the fiscal year estimate

Estimated contribution to fiscal year
underperformance

FY 2020

Various Drivers of Revenue Underperformance
in FY 2020

Lower than Expected Collections From Sales Tax,
Withholdings and Other Sources

Lower than Expected Gaming Tax Collections,
Affected By Casino Closures

B Estimated Income Taxes Initially Due In FY 2020 and
Potentially Paid By July 15
(Includes Payments for Individual Income and
Corporate Taxes )

Note: Estimates are based on Dec. 2019 Forecast
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